American Economic Review

Vol. 97, No. 4, September 2007

Articles

Reference-Dependent Risk Attitudes (pp. 1047-1073)
Botond Ko6szegi and Matthew Rabin

Mismatch (pp. 1074-1101)
Robert Shimer

Subjective Expectations and Asset-Return Puzzles (pp. 1102-1130)

Martin L. Weitzman

On the Cyclicality of Research and Development (pp. 1131-1164)
Gadi Barlevy

Inventories and the Business Cycle: An Equilibrium Analysis of (S, s) Policies (pp. 1165-1188)
Aubhik Khan and Julia K. Thomas

Markets in China and Europe on the Eve of the Industrial Revolution (pp. 1189-1216)
Carol H. Shiue and Wolfgang Keller

Projection Bias in Catalog Orders (pp. 1217-1249)
Michael Conlin, Ted O'Donoghue and Timothy J. Vogelsang

Do Markets Reduce Costs? Assessing the Impact of Regulatory Restructuring on US Electric
Generation Efficiency (pp. 1250-1277)

Kira R. Fabrizio, Nancy L. Rose and Catherine D. Wolfram

Selection Bias, Demographic Effects, and Ability Effects in Common Value Auction Experiments (pp.
1278-1304)

Marco Casari, John C. Ham and John H. Kagel

Naked Exclusion, Efficient Breach, and Downstream Competition (pp. 1305-1320)
John Simpson and Abraham L. Wickelgren

Do Vertical Mergers Facilitate Upstream Collusion? (pp. 1321-1339)
Volker Nocke and Lucy White



Individual Behavior and Group Membership (pp. 1340-1352)
Gary Charness, Luca Rigotti and Aldo Rustichini

Political Bias and War (pp. 1353-1373)

Matthew O. Jackson and Massimo Morelli

A Political-Economy Theory of Trade Agreements (pp. 1374-1406)

Giovanni Maggi and Andrés Rodr_guez-Clare

Shorter Papers
Auctions with Anticipated Regret: Theory and Experiment (pp. 1407-1418)
Emel Filiz-Ozbay and Erkut Y. Ozbay

Labor and the Market Value of the Firm (pp. 1419-1431)

Monika Merz and Eran Yashiv

Contracting with Repeated Moral Hazard and Private Evaluations (pp. 1432-1448)

William Fuchs

Exchange Asymmetries Incorrectly Interpreted as Evidence of Endowment Effect Theory and
Prospect Theory? (pp. 1449-1466)
Charles R. Plott and Kathryn Zeiler

Surviving Andersonville: The Benefits of Social Networks in POW Camps (pp. 1467-1487)
Dora L. Costa and Matthew E. Kahn

Individual Consumption Risk and the Welfare Cost of Business Cycles (pp. 1488-1506)

Massimiliano De Santis

Goodbye Lenin (or Not?): The Effect of Communism on People (pp. 1507-1528)

Alberto Alesina and Nicola Fuchs-Schiindeln



