American Economic Review

Vol. 97, No. 3, June 2007

Articles

Macroeconomics for a Modern Economy (pp. 543-561)
Edmund S. Phelps

Relative Prices and Relative Prosperity (pp. 562-585)
Chang-Tai Hsieh and Peter J. Klenow

Shocks and Frictions in US Business Cycles: A Bayesian DSGE Approach (pp. 586-606)

Frank Smets and Rafael Wouters

Generalizing the Taylor Principle (pp. 607-635)
Troy Davig and Eric M. Leeper

The Timing of Monetary Policy Shocks (pp. 636-663)

Giovanni Olivei and Silvana Tenreyro

Job Displacement Risk and the Cost of Business Cycles (pp. 664-686)

Tom Krebs

Learning Your Earning: Are Labor Income Shocks Really Very Persistent? (pp. 687-712)
Fatih Guvenen
Valuing New Goods in a Model with Complementarity: Online Newspapers (pp. 713-744)

Matthew Gentzkow

Estimating Risk Preferences from Deductible Choice (pp. 745-788)

Alma Cohen and Liran Einav

Estimating the Effects of Private School Vouchers in Multidistrict Economies (pp. 789-817)

Maria Marta Ferreyra

The Pluralism of Fairness ldeals: An Experimental Approach (pp. 818-827)
Alexander W. Cappelen, Astri Drange Hole, Erik @ Sgrensen and Bertil Tungodden

Efficient Kidney Exchange: Coincidence of Wants in Markets with Compatibility-Based Preferences
(pp- 828-851)
Alvin E. Roth, Tayfun Sénmez and M. Utku Unver



Signaling Character in Electoral Competition (pp. 852-870)

Navin Kartik and R. Preston McAfee

Harmonization and Side Payments in Political Cooperation (pp. 871-889)
Bard Harstad

Meeting Strangers and Friends of Friends: How Random Are Social Networks? (pp. 890-915)

Matthew O. Jackson and Brian W. Rogers

Contracts and Technology Adoption (pp. 916-943)

Daron Acemoglu, Pol Antras and Elhanan Helpman

Shorter Papers
Leadership and Information (pp. 944-947)

Mana Komai, Mark Stegeman and Benjamin E. Hermalin

Social Interactions in High School: Lessons from an Earthquake (pp. 948-965)

Piero Cipollone and Alfonso Rosolia

Measuring Self-Control Problems (pp. 966-972)
John Ameriks, Andrew Caplin, John Leahy and Tom Tyler

Regulation, Capital, and the Evolution of Organizational Form in US Life Insurance (pp. 973-983)

George Zanjani

Sticky-Price Models and Durable Goods (pp. 984-998)
Robert B. Barsky, Christopher L. House and Miles S. Kimball

Trust as a Signal of a Social Norm and the Hidden Costs of Incentive Schemes (pp. 999-1012)
Dirk Sliwka

Tradeoffs from Integrating Diagnosis and Treatment in Markets for Health Care (pp. 1013-1020)
Christopher C. Afendulis and Daniel P. Kessler

ABCs (and Ds) of Understanding VARSs (pp. 1021-1026)

Jesus Fernandez-Villaverde, Juan F. Rubio-Ramirez, Thomas J. Sargent and Mark W. Watson



Matching and Price Competition: Comment (pp. 1027-1031)

Fuhito Kojima

Effects of Environmental and Land Use Regulation in the Oil and Gas Industry Using the Wyoming
Checkerboard as a Natural Experiment: Retraction (page 1032)
Shelby Gerking and William E. Morgan



